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H.II. Kapauuna

OuiHoBaHHS €KOHOMIUHOI MOBETiHKM MAaIIMHOOYXiBHUX
MiIIPUEMCTB PETioHy

IIposedeno docnioxncentss mpanc@hopmayitinux npoyecie y MoOesx eKOHOMIUHOL NO8EOIHKU
MawuHoOyOienux nionpuemcmes Binnuuuunu, susnaueno ix ounamivnicmo ma/abo ycmaie-
nicmo. Chopmosano mampuyio «<mooeib eKOHOMIYHOL NOGEOIHKU — XapaKmep 3Miny» Ha OCHO-
61 BUABTEHUX 3MIH ) MOOENAX eKOHOMIUHOT nosedinku nionpuemcms. Okpecieno nepcnexmu-
68U PO3BUMKY Q0CTIONCYBAHUX MAUUHOOYOIBHUX NIONPUEMCTNG.

Kniouosi cnosa: mooenb ekonoMiuHOI NOBEOIHKU, MOOEb 6UPOOHULOOPICHMOBAHOL NOBCOIHKU,
MOO€b 3MIUAHOT NOBEJIHKU, MOOETb PEHMOOPIEHMOBAHOT NOBEOTHKU.

¥ Bupi moziit ocranHix 19 poKiB, 1110 00YMOBJIeHI TPUBATU3AIIi€I0 TA MOAATBIIIN-
MU IpollecaMU KOpHopaTusalil i xapakTepusylOThCA HOCTATHLBO JUHAMIUHUMU 1 pis-
HUMHU 3a HacJiJKaMu 3MiHaAMU, MOACHUTHU TpOIlecH, AKi BimOyBaioTbCsa HA BiTUMBHS-
HUX TPOMUCIOBUX MHiAITPUEMCTBAX, € JOCTATHHO MPOOJIEMATUUHUM 3 MO3UILil KJIACHU-
HUX migxonaiB. Bakaemo, 1110 BUABUTHU TVIMOMHHICTD, IPUYUH BiAIIOBiTHOTO PO3BUTKY
Ta TONAJBINNX IEPCIEKTUB (PYHKIIOHYBaHHA IIiAIIPUEMCTB € MOXKJWUBUM 3a JOIIOMO-
o0 iHIITOTO — BiAMIHHOTO BiJ iCHYIOUMX METOAWYHUX ITiAXOMiB — OIiHIOBAHHSA IifJb-
HOCTi 3 MO3UILil TOTeHIliaay Moaeaell eKOHOMIUHOI TTOBENiHKM MiAIPUEMCTB.

CyuacHi mociimKeHHS eKOHOMIUHOI MOBEMiHKY MiAIPUEMCTB 3MiliCHIOE He3HAUHA
KinmbKicTs HaykoBIiB: T.I'. [Toaromarosa, O.0. IIpyrcbka, A.B. Kyninosa, H.B. IIlu-
6aeBa, B.B. Boiitko, I'.B. KanyieHnko i jiuiiie B IJIOIWHI TEOPETUYHUX MTOJOKEHb. P03-
POOKM Ta HAMPAIIOBAaHHS B HANPAMKY METOAUYHUX Ta MPUKJIATHUX TOCJTiIKEeHDb Ha-
pasi B3araJi BigcyTHi.

Mertoto cTaTTi € BUBHAUEHHA Ta OI[iHIOBAHHS PO3BUTKY MAITWHOOYAiBHUX IIigmpu-
€MCTB y KOHTEKCTI iX ()yHKI[IOHYyBaHHSA 3a BiIOKPEMJIEHUMU MOJAEJIAMN €eKOHOMIUHOI I10-
BEIiHKM: MOJEJIJII0 BUPOOHMY00Pi€HTOBAHOI, 3MIITIaHOI Ta PEHTOOPi€EHTOBAHOI ITOBEIiHKH.

OniHoBaHHA €KOHOMIUHOI MOBENIHKMW BITUM3HAHUX IPOMUCJIOBUX IIiIIPUEMCTB
moTpedye posmisHaBaHHA cHOPMOBAHUX Ta OOIPYHTOBAHUX MoOjesell eKOHOMIUHOI 1o-
BeJiHKM 3a JOIOMOTOI0 IEeBHUX KPUTEPiiB abo mMaremaruuHol imTepmperarnii. Bpaxo-
BYIOUH, ITI0 B OCHOBY BiJIOKpPEeMJIEHUX MOJeJIell eKOHOMIUHOl ITOBENIHKY ITiAITPUEMCTB
TIOKJIaIeHO IPiOPUTETHICTh BUIIB AiAMBHOCTi: BUPOOHMYOI, PEHTOOPi€HTOBAaHOI, 3Mi-
maHoi (HamgaHHSI OpeHAu, Ji3WHT, 3[ilicHeHHs (iHAHCOBUX oIlepalliii, iHBeCTUI[iHTHOI
IiTBLHOCTI Ta iHIITE), aBTOP AOCTiAKyBaB B3a€MO3B’I30K MiK 3arajJbHUM (hiHAHCOBUM
pesyabraToM ((hiHaHCOBUM Pe3yJbTATOM Bil 3BHUUAHOI MifAJBLHOCTI IO OTOJaTKyBaH-
HA) Ta (piHAHCOBUM pPe3yJIbTATOM Bif OCHOBHOI (BMpoOHMUOI) midabHOCTi. Ile 00ymOB-
JIeHO THUM, II[0 CIiBBiZHOIIIEHHA caMe ITMX IIOKa3HUKIiB € TOJIOBHUM KPUTEPieM aeTep-
MiHarii BuUINe3asHaueHUX MOjejiell MOBeNiHKU. 3a JOIOMOTOI0 C(phpOPMOBAHOTO METO-
OUYHOTO MiX0My MaTeMaTUYHOI iHTepupeTallii Moaeaeli eKOHOMiIUHOI MOBEAiHKY IIijI-
IpUEMCTB BimobOpaskeHoro B [1], 6yj0 mpoBemeHO OI[iHIOBAHHS €KOHOMIUHOI ITOBemiH-
KU JOCJiMKYBAaHUX ITiATTPUEMCTB 3a BiIIOBiAHOIO MOMAEJIIO: BUPOOHNUOOPi€HTOBAHOI,
3Mimnranoi abo PeHTOOPieHTOBaHOI €KOHOMiUHOI moBeniHnkm (Tadsa. 1).

© H.II. Kapauuna, 2011.
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OnHO3HAYHO HETATUBHUM 1 0e3IepPCIeKTUBHUM € IepeXi IMiAIIPHUEMCTB Ha MOJEIb
PEeHTOOpieHTOBAHOI MOBEAiHKM. 30KpPeMa, Ile CTOCYETLCS IiJIPUEMCTB CiILCHKOT0CIIO-
mapcbkoro mamuuoOynyBaHHsa (BAT «KanuHiBChbKUIT peMOHTHO-MEeXaHIUHUHA 3aBOJ» ),
npuiaanobynyBauua (BAT «BiHHUNBKUE ONTUKO-MeXaHIUYHUN 3aBOM») Ta aBTOMOOLIE-
"ol mpomucaoBocti (BAT «3aBox «ABToeneKTpoamapaTypa »).

Haseneni pesyibTaT 3aCBifUyOTh IPO JOCTATHBO BEJIUKY KiJIbKiCTh MAIIIMHOOY-
IiBHUX IIiANPHUEMCTB PEHTOOPi€HTOBAHOI MOBEeNiHKM, IO I[IJIKOM HMOBipHO He 3a0es3-
meuye ix OPOAYKTHBHE (DYHKIIIOHYBAaHHS, aJiKe IIiAOPUEMCTBA He BUKOHYIOTH OCHO-
BHOTO IPU3HAUEHHA Ta He BUKOPUCTOBYIOTH HASABHOTO BUPOOHMYOTO MOTeHIiany. Bim-
TaK, BiICOTOK s3asHaueHux mimmpuemcTB ckiagae 20% (6 migmpuemcts). CBOEO uep-
romwo, exkonomiuna moseminka 30 migmpuemcts (33,33% ) xapaKTepuU3yeThCA SIK 3Mila-
Ha, TOOTO MOENHAHHSA BUPOOHMUUYOI, (piHAHCOBOI, iHBECTUI[IIHOI Ta PEHTOOPieHTOBaHOL
mistnmpuocti, Ta 15 migmpuemers (50% ) — AK BUpOOHUUYOOpi€eHTOBAHA.

ITopsan 3 oIiHKO Momeaeli eKOHOMIUHOI IIOBEAiHKHK O0’€KTiB JOCTiMKeHHS Ha
2008 p. DOUiIBHUM € BiACIiAKOBYBaHHS iX TpaHc(poOpMAaIlii, OIliHIOBaHHA JUHAMIUHOCTL
abo ycramenocti mporarom 2002-2008 pp. Ta BusHauUeHHS IIepeqyMoB (DYHKI[IOHyBaHHS
nignpuemcts B 2008 p. 3a o0paHUMHI MOJeNAMI. 3 OTJIAAY Ha 3a3HaueHe, aBTOP IIOIIe-
PenHbO 3MIMCHUB KOpeJdIliiiHe JOCIiMKeHHs B3a€MO3B SA3Ky MijK 3arajJbHUM (iHaH-
coBUM pesyabTaToM ((hiHAHCOBUM Pe3yJabTaTOM BiJ 3BUYAMHOI AisIIBLHOCTI MO OmOmAT-
KyBaHHA) Ta (piHaHCOBUM pe3yJabTaTOM BijJi OCHOBHOI (BUPOOHUYOI) AisiabHOCTI (aHAJO-
TiYHO BUKOPUCTAHHIO PO3POOJEeHOr0 MeTOoAUUYHOro migxony mporarom 2002-2008 pp.)
3a 2002-2005 pp., 2002-2006 pp., 2002-2007 pp., 110 HAZAIO MOMKJIUBICTE imeHTHdi-
KyBaTH €KOHOMIUHY IIOBEJiHKY HigmpueMcTB i3 BigmoBigummu momeasamu 3a 2005 p.,
2006 p., 2007 p. OrpumaHi pe3dyabTaTH CBigYaTh IIPO IIOCTYIOBE 3MEHIIIeHHS MHiJIpHu-
€MCTB i3 BUPOOHMYOOPieHTOBAHOI mOBemiHKOo0 — 3 21 mo 15 (ua 28,57%), 30inbIneH-
HA OiAIPUEMCTB i3 3MiIrano mopeginkow — 3 7 g0 9 (ua 28,57 %) Ta i3 peHTOOpPi€EH-
TOBAHOIO MOBeHiHKoo — 3 2 mo 6 (ma 200% ) (puc. 1).

Hasegena nuHaMmika xapakTepusye BKpail HeraTHUBHI TeHIEHI[l Y PO3BUTKY Ma-
MIUHOOYAIBHUX TiAIIPUEMCTB, ajsKe BTPAYaE€ThCsA OCHOBA MAIMWHOOYAyBaHHS, a caMe
3MEHIITYEThCA KOHIIEHTPAIlisl MiATPUEMCTB Ha BUPOOHMUMX IIPOIlECaX, HE TOBOPSIUU
BJKe MpPOo IX JoCTAaTHBO HU3bKUII iIHHOBAIIWHMI PO3BUTOK. KpiMm I1bOr0o, BUAO3MiHA BU-
pobHMUOOpieHTOBAHOI ab0 3MiIIaHol MOBeNiHKHU IIiAIIPHUEMCTBA HA PEHTOOPi€HTOBAHY
IiJIKOM HMOBipHO CIpHUATHME IIepPeopieHTAIlil HA IHIIINI BUJ e KOHOMIUHOI AisiIbHOCTI.

3 MeToI0 BU3HAUEHHS XapaKTepPHUX TPaHCcHOPMAI[IHHNX 0COOJIMBOCTEIl Y MOIEIIX
€KOHOMIUHOI IIOBEJiHKY MAIINHOOYAiBHUX MiAIPHUEMCTB OyJI0 IOTIN0JeHO BUIIleHABe-
IeHi mocJIiaKeHHs B Po3pisi miampueMcTB-00’€KTiB gocaigskeHHs. Bigrak, BigcaigkoBy-
BaHHS 3MiH y MOJeJIAX €eKOHOMiUuHOI MOBeNiHKU 3QiliCHIOBAJIOCS 3 IIO3UILil BUABICHHS
OiAIPUEMCTB i3 He3MiHHOI0 eKOHOMIYHOI ITOBEIiHKOIO Ta IIiAITPUEMCTB-TPaHC(OPMAaTOPiB
ix exomomiunHOl moBeminku mporsarom 2002-2008 pp. 3arajgom BuokpemaeHo 14 marim-
HOOYAiBHUX IiATIPUEMCTB i3 MepMaHEHTHOIO (He3MiHHOI) eKOHOMIUHOI0 ITOBEIiHKOIO:
8 miAmpueMCTB — i3 BUPOOHNUOOPi€HTOBAHOIO; D MiAIpHUEMCTB — i3 3mimramoio Ta 1 mifg-
IIPUEMCTBO — 3 PEHTOOPiEHTOBAHOI €KOHOMIUHOIO MOBeAiHKOI0 (Tabi. 2).

IIpencraBieHi mignpreMcTBa XapaKTePU3YIOThCA YCTAJIEHICTIO eKOHOMIUHOI IT0Be-
miaKu. 30KpeMa, BUPOOHNUOOPiEeHTOBAHI MiAIIPUEMCTBA € CYYACHUM OPi€HTHUPOM BUPOO-
HHUYOT0 PO3BUTKY cimbebKorocmomapesbkoro (TOB HBIT «ACTOK», BAT «BimHuubKuIi
3aBoj «IIHeBMaTuKa»»), 0ymiBeabHO-IIAX0BOr0 i KoMyHaAbHOTO (BAT «BiHHUIIBKMHA
s3aBog Byamari», BAT «MoruaiB-IlominbCcbKuil 3aBOM, Ta30BOr0 YCTATKYBAHHS Ta IIPU-
JamiB»), 3asisauuHOro MamuuooynyBauuA ([III « BiHuumsaTparncopuian» ), aBTOMOOiIb-
Hol mpomucaoBocTi (BAT «ABToesneKkTpoamapaTrypa»), npuinanodynyBantas (BAT «Bep-
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KUTBKICTB I P HEMCTB (3arajibHa KIbKIiCTh 3 0)

2005

2006 2007

T 1
2008 poxu

ITinnp vemcrBa 3 BUPOOHUUOOPI€HTOBAHOO MOBEIHK OO

O Tinnp nemcrsa B 3MiLIAHOTO TOB €AHKO O
ITinnp vemcrBa 3 pEHTOOPIEHTOB AHOIO TTOBEIHKOIO

Puc. 1. Y3aranpHeHa TuHAMIKa KUTBKOCTI MIATNPHEMCTB 32 MOJIEIISIMH €KOHOMIYHO1 TTOBEIIHKH

Tabmuus 2

[MiznpuemcTBa 3 HIEPMaHEHTHOI €KOHOMIYHOIO ITOBEAIHKOIO

Mopens BUpOOHUIOOPIEHTO-
BaHOI €EKOHOMIYHOI ITOBEIIHKI

Moaens 3Mmimianoi
€KOHOMIYHO]I ITOBEIIHKU

Mopens peHTO Opi€HTOBAaHOL
€KOHOMIYHO]I ITOBENIHKHA

BAT «BiHHULIBKHUI 3aBOJ
Byamarn

BAT «/lamriBcekuii pe-
MOHTHO-MEXaHiYHHUI 3aBO»

BAT «bapcbkuii
MaIMHOOYMiBHUI 3aBOI»

3AT «KanuniBchKkuit
MAaITUHOOYIIBHUI 3aBOI»

BAT «Morunis-IToainbceknii
3aBOJ] Fa30BOT0 yCTATKYBaHHS
Ta IPUIIAJTIB»

BAT «Morunis-IToainbceknii
MaIrHOOY/AiBHUI 3aBOJT
iM. C.M. Kipoa»

BAT «BigHHALBKHI 3aBOJ
«[THeBMaTHKa» )

BAT «SImninbcpkuid
npuiIago0yiiBHUI 3aBO

3AT «ABToenekTpoanapaTypa»

TOB HBIT «ACTOK»

11 «BiHHUIATpaHCTIPAIAL

BAT «bepmrancokuit
CJISKTPOTEXHIYHUH 3aBO/I)

BAT «Masik»

3AT «HaykoBo-BupoOHHYA
¢ipma «Enexome»

MIaAChbKUH eJIeKTPOTEeXHIUHUI 3aBOM»), MAIIMHOOYAYBAHHSA IJIsI XapUY0OBOI IIPOMICJIIO-
BocTi (BAT «Bapchkuii mammnHOOyIiBHUM 3aBoa») [3].

IITo cTocyeThea MiAIPUEMCTB i3 HE3MiIHHOIO 3MiITAHOIO ITOBEAiHKOIO, TO OUEBUIHO He
JIOILIBHO OJHOCTANHO KOHCTATYBATH PO IMO3UTUBHICTL 400 HETaTUBHICTh ITOEHAHHS BU-
pobuunuoi, (piHamcoBoi, iHBECTUITiHIHOI, PEHTOOPi€HTOBAHOI Ii/JIBLHOCTI, afKe PiBEeHb KOMK-
HOI CcKJIaZ0oBOi MoKke OyTu pisHmM. IlosduTuBHUM IpUKJIaZOM (DYHKIIOHYBaHHS IiANIPHU-
€MCcTBa 3i 3MiITaHOI0 MOBEAIHKOIO € JOCTATHLO CUJIbHA mo3ullisa cyuacHoro BAT «Masak»
SAK OJHOTO 3 IPOBIAHUX HMiATPUEMCTB 00JIaCTi, AKe, He3BAXKAIOUM HAa iCTOTHI 3MiHM y BU-
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Monenb
€KOHOMIYHOT
IOBEIIHKA

MBII / 24 » (24 »(24

M3II / 1
MPII 24/ /
1 —»{(1

2005 2006 2007 2008
nepion

Puc. 2. Tpanchopmartist mianpueMCTB-00’ €KTIB TOCIIIKCHHS
PEHTOOPIEHTOBAHOT MMOBEAIHKY y MAaTPHLIi «MOJEIb CKOHOMIYHOT
MOBE/IIHKH — TIepio» (y Kpy’KKax — HOMep IiJIpUeEMCTB 3a Tadr. 1)

POOHMUYOMY aCOPTHMEHTI Ta 3MEHIIIeHHI BUPOOHUUMX MOTY:KHOCTel micasa 1991 p., B pe-
3yabTaTi guBepcudikaliii Habyao MOTYKHOTO PO3BUTKY IIOJ0 BUPOOHUIITBA BUCOKOAKiC-
HUX eJIeKTpuUuYHuUX obirpiBauiB «Tepmis». IIpoTe 30BCiM iHITMM TPUKJIALOM € PO3BUTOK
BAT «Morunis-Iloginbebkuii mammunobyaisauit 3ason im. C.M. KipoBa», axuit mpoTs-
TOM OCTaHHIX 7 POKiB 3HAUHO CKOPOTHUB KilIbKicTh mpamiorouux (Ha 59,71% ), aktuBu (Ha
53,13%) Ta 3asHae mocTriitHux 36uUTKiB, AKi 3pocau Ha 239,54% [4].

Hocraimxenns TpaHcdopmalii peHToopieHTOBaHUX miampuemctB y 2005 p. mpo-
TATOM TOTAJBIINX MePioAiB 3acBiguye MOBUTHUBHI 3MiHU B HaJaroAKeHHI BUPOOHU-
YUX IPOIeCiB IXHBOI AiAJIBHOCTi, III0 € Pe3yJIbTaTOM 3HAUYHUX 3YCUJIL Ta BUIPOOY-
Baub (puc. 2).

3 orygay Ha 3a3HaueHe, JOCTATHLHO ITO3UTUBHUM € 3MiHA PEHTOOPi€HTOBAHOI IIO-
Beminku BAT «XMimbHUKCiTBMAIIl» HaA 3MIiIlIaHy Ta BiAHOBJIEHHS PO3POOKU i BUPOO-
HUIITBA HABICHMX MAIIWH IJI5 BHECEHHS MiHepaJbHUX MOOPUB, arperaTiB AJA IIBUI-
KicHOTO 00POOGITKY I'PYHTY Ta 60opiH. BogHOoUuac MOBUTUBHUM € TAKOXK BUPOOHUUOODIi-
eHToBaHa moBeminka Bimnumnbskoro YBII «YTOC» 3 2006 p., 110 cBiguuTh PO BigHOB-
JIeHHSI BUPOOHUITBA ITOOYyTOBUX mpuaaniB. OKpecyieHi TeHAEHIII € JOCUTh TO3UTUBHU-
MU, aje, Ha JKaJb, TOOAUHOKUMU.

Tpamchopmaltisa sMminraHoi MOBeAiHKY IIiATTPUEMCTB-00’€KTIB TOCTiIKEeHHA € I0-
CTaTHBO pidHOMAaHiTHOIO (puc. 3).

Hacamnepen Bigsnaummo migmpueMcTBa, Aki 3 2006 p. mepeopieHTyBanmncs Ha BU-
pobruuoopienToBany moBeminky: BAT «J['KypuHCHKUI MammHOOyniBHUM 3aBox», BAT
«BiHHUTIBRUY mgociimHUIT 3aBON», BiHHUIIbKe KaseHHE eKCIIEpMMEHTAJIbHE IIPOTE3HO-
opromneauyHe mianpueMcTBO. KoHIeHTpallia AigJIbHOCTI Ha BUPOOHUYMUX IPOIECax MOXKe
BBaKATHUCS MMO3UTUBHOIO i mepefdavyaTi PO3BUTOK BUPOOHUYOTO MTOTEHITiATY 32 YMOBU OTPHU-
MaHHSA BiAMOBigHOr0 IpUOYTKY, IO CIIOCTEPiraeThCcA Ha OCTAHHIX ABOX MiAIPUEMCTBAX.

ITopsn 3 HaBegeHUM, OOIiIBLHO BigsdHaunTu KoHIleuTpaiito BAT «Bpamaas» Ta BAT
«BigHunpkuit incTpymMeHTaabHUI 3aBOA» Ha BUpoOHUITBI B 2008 p., 1110 € JOCTATHHO
nmosutuBHUM. Ha JIII «Binnunbskuil asiamiinuii saBog» 3 2007 p. Takok cmoctepira-
€ThCA OLIBI MTOTYKHE HaAJIATOAMKEHH MAITMHOPEMOHTHOTO BUPOOHUIITBA, IPOTE 3 Of-
HOYACHUM OTPUMAaAHHAM 30uTKiB. KpiM I1b0T0, KOJIEKTUB 3aBOMY CKAP/KUTHCA Ha Mic-
1eBy Biany, sika B octamui 2 poxu (2008-2009 pp.) 36iabIniaa mogaTKU Ha 3€MJIIO,
SIKy BUKOPHUCTOBYE HiANIPUEMCTBO, y IOHAJ II’ATh pasiB, 1o cKgamae 1,2 MJIH. T'pH.
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Puc. 3. Tpanchopmaris miampueMcTB-00’€KTIB AOCIIIHKECHHS 3MIIIAHOT
MOBEIIHKH y MaTPHIIi «MOJIEIIb CKOHOMIYHOT MMOBEIIHKH — MIEPio»
(Y KpyXKax — HOMep IiIIPHEMCTB 3a TadI. 1)
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Puc. 4. Tpanchopmartis mianprueEMCTB-00’ €KTIB TOCITIIKCHHS
BHPOOHNYOOPIEHTOBAHOT MTOBEAIHKH y MATPHIIi «MO/IENIb €eKOHOMIYHOI TTOBEIIHKH —
nepion» (y Kpy»KKax — HOMep IiIIpUEMCTB 3a Tabur. 1)
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Puc. 5. I'pymyBaHHS IiIPHEMCTB y MaTPHUIl «MOJETb eKOHOMIYHOT HOBEIIHKH —
XapakTep 3MiH» (y KpyXKKax — HOMep HiAIpHeMCTB 3a Tadi. 1)

(pamime momatku Oysu B Mexkax 250 tuc. rpu.). Ile mpusBeso g0 TOro, 110 TeXHiKa,
KA PEeMOHTYEThCA, Mae po3apioHy 1iny B 1,5 pasy Oiablile, HidK Ha TAKUX JKe IIij-
npuemcTBax Pocii [5].

OmHO3HAYHO HETATUBHUM i 0€3IIePCIIEKTUBHUM € IepeXi MiAmpreMCTB Ha MOIEIb
PeHTOOpPieHTOBAHOI MOBEeAiHKU. 30KpeMa, Ile CTOCYETHCA HiAIIPUEMCTB CiILCHKOTOCIIO-
mapcbkoro mamnuooyayBanua (BAT «KanuHiBCbKUIT peMOHTHO-MeXaHIUHUHE 3aBOI» ),
npunanobynysauusa (BAT «BiHHUIBKUHE ONTUKO-MeXaHIUHUHA 3aBOI») Ta aBTOMOOLIE-
"ol mpomucaoBocTi (BAT «3aBox «ABToeaeKTpoamnapaTypa »).

Tpanchopmallis BUPOOHUUYOOPiEHTOBAHOI IIOBEJIHKM IIiAIIPUEMCTB-00’€KTiB mO-
CIiMKeHHA CBiquUUTh PO mocaabieHHsa BUPOOHUUNX (PYHKI[iH Ta mepexin abo mo 3mi-
manoi, abo peHTOOpieHTOBaHOI moBemiHKu (puc. 4). JlocuTh HEOTHO3HAUHUM € IIepe-
xig gumre B 2008 p. mo a3mimmamoi moBemiHKM Takux migmpuemcTtB, AK: BAT «Exoio-
risg, KomyHaabHe ob0nanHaHHA (TypbiBchbKuii MamuHoOyaiBHUHE 3aBox)» Ta BAT «Bi-
HHUIAABTOCIE00IafHAHHS » , am:ke TypOiBCbKUM MAITNHOOY i BHUH 3aBO BUTOTOBJISIE
Ta mocTtaBjse MoxudikoBauuii pax cmiTreBosdiB y kpainu CHII, Basnrii, 3axiguoi €B-
pornu, a BAT «BinuungaBrocmenodgafHaHHA» € BUPOOHUKOM TPAHCIIOPTHOTO YCTAT-
KYBaHHA IPOTATOM 6araTbox pokiB. OT:Ke, BBAXKAEMO, IO I[e € TUMUYACOBUM 3 METOIO
moKpaleHHa (piHaHCOBUX Pe3yJIbTATiB.

Bigrak, nmpoBefeHe I'DYHTOBHE BifCHiIIKOBYBAaHHA 3MiH y MOJEJIAX €KOHOMiUHOL
MOBEeiHKY TiAmpueMcTB—00 €KTiB mocaimxenusa mporarom 2002-2008 pp. m103BOIHIO
ys3araJbHUTHU MiAIIPUEMCTBA y 2 TPYIU:

I rpyna: mignpuemMcTBa 3 mepMaHeHTHOIO (HE3SMiHHOI0) IIOBEIIHKOIO:
a) BUPOOHUUOOPi€eHTOBAHOIO, 0) 3MiIlIaHOI0, B) PEHTOOPi€HTOBAHOIO.

II rpyna: migmpuemcTBa i3 3MiHOIO ITOBEiHKOIO:
a) mMiATIpPUEMCTBA, AKiI 3MiHUJIM MOJe/b IMOBEeNiHKN HAa BUPOOHMUOOPi€HTOBAHY
MOBEIiHKY; 0) MiATIPUEMCTBA, AKi 3MiHMIN MOEJNb TOBEAiHKY Ha 3MiIllaHy TI0-
BeIiHKY; B) MiAIPUEMCTBA, AK1 3MiHUJIU MOJIeJIb IIOBEIiHKM HAa PEHTOOPieHTO-
BaHy IMOBemiHKY (puc. 5).
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Omninooun c)OpMOBaHL IPYHU IiAIPUEMCTB, CJIiL 3a3HAUNTH, 1[0 HAX3arPO3IUBIIIINT-
MU 3-IOMiK HuX € rpynu IB ta IIB, amke migmpuemcTBa IMX Pyl a00 BUXOAATH i3 Ma-
IIUHOOYAiBHOI ramaysi, abo B OCHOBHOMY 3aiiMalOThCs BiAMiHHOIO BiJi BUPOOHMYOI Hisiib-
micTio. I'pynu miznpuemcts Ia i I06 € HalibiabIln ycTajleHuMU, aje OO0 e(peKTUBHOCTI ix
dyHKIioOHYBaHHA HE0OXigHe momaTKoBe mocaigkeHHA. IIlo cTocyeTbesa TPyl MiATPUEMCTB
IIa i 110, xapakTep 3MiH SKMX Bif3HAUeHNUI K YMOBHNII IIO3UTHUBHUIA, TO I[e OOIPYHTO-
BaHO THUM, 110 GYHKIIOHYBAaHHSA IIiAIPHUEMCTBA 3a MOIEJLII0 BUPOOHMUOOPieHTOBAHOI a60
3MiITaHoI MOBeJiHKY He rapauTye epeKTuBHOCTI. IIpoTe HAMOINBII IO3UTUBHO XapaKTepu-
3yioThesa 3Minu mignpuemcrs rpynu Ila i I16, 1o me BigoOpaskeHi B KOHTEKCTi YMOBHOTO
MMO3UTUBY, amxe mepexin BAT «XMigbHUKCiIBMAII» Bifi PEHTOOPi€HTOBAHOI [0 3MiIIaHol
noBeninku Ta Bimauinbskoro YBII «YTOC» mo BUPOOHMYOOPi€HTOBAHOI IOBEAIHKHU € IIO-
TYKHUM TIOIIITOBXOM JIO TTOJATBIIOTO e(DEKTUBHOT'O PO3BUTKY B Tajy3i MAITMHOOYJyBaHHS.
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Kapaunna H.II. OuennBanne 3K0OHOMHYECKOTI0 NMOBEICHU MAIIHHOCTPOUTE/ILHBIX NPeANpPH-
SITUH peruoHa.
IIposedeno uccredosarie mpanc@hopmMayuoHHbIX NPOYECCO8 8 MOOETAX IKOHOMUULECKO20 NoGe-
Oenus MauuHOCMpOUmenbHulX npeonpusmuil Bunnuuuunsl, onpeoenena ux OUHaAMUYHOCMb U/
wnu yemotiyusocmo. Cihopmuposana mampuya «Mooeib IKOHOMUYECKO20 NOBEOEHUs — XaAPaK-
mep usmMeHeHUll» Ha OCHO8e OOHAPYIHCEHHBIX USMEHEHUTL 8 MOOESAX IKOHOMUUECKO20 NOBEOCHUs.
npeonpusimuil. Onpeoeinenvl nepcnekmusbl pazeumus UCCiedyemblx MauuHOCMpOUMenbHbIX
npeonpusimuil.
Knrouesvle cnosa: mooenb SIKOHOMUYECKO20 NOBEAEHUS, MOOENb NPOU3BOOCHIBEHHOOPUCHINU-
POBAHHO20 NOBEOCHUS, MOOETb CMEUAHHO20 NOBEOCHUs, MOOETb PEHNOOPUESHMUPOBAHHO2O
no8eoeHusl.

Karachyna N.P. Evaluation of Economic Behavior of Engineering Enterprises in the Region.
The research of transformation processes in the models of economic behavior of engineering
enterprises of Vinnytsia region is conducted, their dynamic and/or stability are determined.
The «economic behavior model — the nature of changes» matrix is formed on the basis of
the detected changes in the models of economic behavior of enterprises. The prospects of
development of the engineering enterprises under study are described.

Keywords: economic behavior model, oriented at production behavior model, mixed behavior
model, oriented at rents behavior model.
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